younger, monthly payments would be lower than shown since they would be expected to be paid
over more years. If your spouse is older, monthly payments would be higher than shown since
they would be expected over fewer years.

The estimated monthly payments in this statement are based on an interest rate offered by
[insert name of insurer] under a contract with the plan. This rate may fluctuate. The
lower the interest rate, the smaller your monthly payments will be, and the higher the
interest rate, the larger your monthly payments will be.

The estimated monthly payments in this statement are based on how long you and a
spouse who is assumed to be your age are expected to live. Life expectancy is estimated
by using mortality assumptions adopted by [enter name of insurance company).

The estimated monthly payments in this statement are based on prevailing market
conditions and other assumptions. If you decide to purchase an annuity, the actual
payments you receive will depend on a number factors and may vary substantially from
the estimated monthly payments in this statement. For example, your actual age at
retirement, your actual account balance (reflecting future investment gains and losses,
contributions, distributions, and fees), and the market conditions at the time of purchase
will affect your actual payment amounts. The estimated monthly payments in this
statement are the same whether you are male or female. This is required for annuities
payable from an employer’s plan. However, the same amount paid for an annuity
available outside of an employer’s plan may provide a larger monthly payment for males
than for females since females are expected to live longer.

[Unlike Social Security payments, the estimated monthly payment amounts in this
statement do not increase each year with a cost-of-living adjustment. Therefore, as prices
increase over time, the fixed monthly payments will buy fewer goods and services] OR
[The amounts shown in this statement will increase over time based on [insert general
explanation of how any adjustment is determined, e.g., to reflect inflation, a cost-of-living
adjustment, etc.]]



